
BRR/LV 
11112025/REDI27556.60 
Applicable Transaction Supplement_Execution/#9672899v1 

 

 

Arranger and Debt Sponsor Attorneys to the Arranger and Issuer 

 
 

 
 

 

Applicable Transaction Supplement dated 11 November 2025. 

 
 

 
APPLICABLE TRANSACTION SUPPLEMENT 

 
 
 

SUMMIT ISSUER (RF) LIMITED 
(Incorporated in South Africa under registration number 2025/552928/06) 

 
ZAR10,000,000,000 Asset-Backed Note and Preference Share Programme 

 
Transaction No 2 

 
This document constitutes the Applicable Transaction Supplement, relating to the Issuer and 
the Transaction described in this Applicable Transaction Supplement. 
 
Capitalised terms and expressions used in the Applicable Transaction Supplement shall have 
the meanings ascribed to them in the section of this Applicable Transaction titled "Transaction 
Specific Definitions". Capitalised terms and expressions used herein but not defined in this 
Applicable Transaction Supplement shall have the meanings ascribed to those terms and 
expressions in the section of the Master Programme Memorandum titled "Terms and 
Conditions of the Notes" or as defined elsewhere in the Master Programme Memorandum. 
 
By executing this Applicable Transaction Supplement, the Issuer confirms that it has executed 
an Applicable Issuer Supplement dated 3 November 2025 (the "Applicable Issuer 
Supplement") binding itself to the master programme memorandum dated 3 November  2025 
as amended or supplemented from time to time (the "Master Programme Memorandum"). 
The Master Programme Memorandum and this Applicable Transaction Supplement have 
been registered with the JSE. This Applicable Transaction Supplement must be read in 
conjunction with the Master Programme Memorandum and the Applicable Issuer Supplement. 
To the extent that there is any conflict or inconsistency between the contents of this Applicable 
Transaction Supplement, the Master Programme Memorandum and/or the Applicable Issuer 
Supplement, the provisions of this Applicable Transaction Supplement shall prevail. 
 
In addition to disclosing information about the Transaction, this Applicable Transaction 
Supplement may specify other terms and conditions of the Notes (which replace, modify or 
supplement the Note Terms and Conditions), in which event such other terms and conditions 
shall, to the extent so specified in this Applicable Transaction Supplement, or to the extent 
inconsistent with the Note Terms and Conditions, replace, modify or supplement the Note 
Terms and Conditions. 
 
References in this Applicable Transaction Supplement to the Note Terms and Conditions are 
to the section of the Master Programme Memorandum titled "Terms and Conditions of the 
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Notes", read together with the Applicable Pricing Supplement, as replaced, modified or 
supplemented from time to time. A reference to any Condition in this Applicable Transaction 
Supplement is to that Condition of the Note Terms and Conditions.  
 
In relation to the Issuer Programme, the Issuer certifies that to the best of its knowledge and 
belief, there are no facts that have been omitted which would make any statement false or 
misleading and that all reasonable enquiries to ascertain such facts have been made as well 
as that the Master Programme Memorandum, the Applicable Issuer Supplement and this 
Applicable Transaction Supplement contain all information required by Applicable Law and 
the JSE Debt and Specialist Securities Listings Requirements. The Issuer accepts full 
responsibility for the accuracy of the information contained in the Master Programme 
Memorandum, the Applicable Issuer Supplement, this Applicable Transaction Supplement, 
each Applicable Pricing Supplement and the annual financial statements of the Issuer and any 
amendments or supplements to the aforementioned documents, except as otherwise stated 
herein. 
 
The JSE takes no responsibility for the contents of the Master Programme Memorandum, the 
Applicable Issuer Supplement, this Applicable Transaction Supplement, each Applicable 
Pricing Supplement or the annual financial statements of the Issuer or any amendments or 
supplements to the aforementioned documents. The JSE makes no representation as to the 
accuracy or completeness of the Master Programme Memorandum, the Applicable Issuer 
Supplement, this Applicable Transaction Supplement, each Applicable Pricing Supplement or 
the annual financial statements of the Issuer or any amendments or supplements to the 
aforementioned documents and expressly disclaims any liability for any loss arising from or in 
reliance upon the whole or any part of the aforementioned documents. The JSE's approval of 
the registration of the Master Programme Memorandum and the listing of the Notes on the 
Interest Rate Market of the JSE, is not to be taken in any way as an indication of the merits of 
the Issuer or of the Notes and that, to the extent permitted by law, the JSE will not be liable 
for any claim whatsoever. 
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TRANSACTION OVERVIEW 
 
 
Words used in this section titled "Transaction Overview" shall bear the same meanings as 
defined in the section of the Master Programme Memorandum titled "Terms and Conditions 
of the Notes" and in the section of this Applicable Transaction Supplement titled "Transaction 
Specific Definitions". 
 
A general description of the Transaction is set out below. The general description does not 
purport to be complete and is qualified by the remainder of this Applicable Transaction 
Supplement and the Master Programme Memorandum. 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
1 The Issuer and the Borrower have entered into the Revolving Loan Facility Agreement 

in terms of which the Issuer has agreed to advance loans to the Borrower on the terms 
and subject to the conditions set out therein. 

 
2 The Issuer shall from time to time and without the consent of any Noteholder, issue 

Notes, the proceeds of which will be used by the Issuer to fund the loans to be advanced 
by the Issuer to the Borrower under the Revolving Loan Facility Agreement.  

 
3 The Borrower will use the proceeds from each loan advanced to it under the Revolving 

Loan Facility Agreement to acquire the Sale Assets (as defined in the Sale Agreement). 
 
4 The following security has been provided for the obligations of the Borrower to the Issuer 

under the Revolving Loan Facility Agreement -  
 
4.1 in terms of the Borrower Security Cession, the Borrower has ceded in securitatem 

debiti to the Issuer all its right, title and interest in and to the Ceded Rights (as 
defined therein); 

Borrower Owner 
Trust 

Scottfin 
Investments 
(Borrower) 

Issuer Owner 
Trust 

Security SPV 
Summit Issuer 

(Issuer) 

Noteholders 

Security SPV 
Owner Trust 

100% 100% 

Revolving 
Loan Facility 

Security 

Indemnity 

Security 
Cession 

Guarantee 

Guarantors 
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4.2 in terms of the Obligor Guarantee, each Guarantor (as defined in the Revolving 

Loan Facility Agreement) guaranteed the obligations of the Borrower to the Issuer 
under the Revolving Loan Facility Agreement; 

 
4.3 in terms of the Guarantor Pledge and Cession, as security for each Guarantor's 

obligations under the Obligor Guarantee, each Guarantor has ceded in securitatem 
debiti and pledged to the Issuer all of its right, title and interest in and to the Ceded 
Rights (as defined therein); 

 
4.4 in terms of the Borrower Owner Trust Suretyship, the Borrower Owner Trust entered 

into a suretyship in favour of the Issuer in terms of which it bound itself as surety 
and co-principal debtor for the obligations of the Borrower under the Revolving Loan 
Facility Agreement; and 

 
4.5 in terms of the Borrower Owner Trust Pledge and Cession, the Borrower Owner 

Trust pledged all the shares it owns in the share capital of the Borrower in favour of 
the Issuer as security for the Borrower Owner Trust's obligations under the 
Borrower Owner Trust Suretyship. 

 
5 The Borrower appointed the Servicer to provide certain services to the Borrower in 

relation to the Borrower's business, on the terms set out in the Servicing Agreement. 
 
6 As security for the Servicer's obligations to the Borrower under the Servicing Agreement, 

the Servicer ceded in securitatem debiti to the Borrower all its right, title and interest in 
and to the Servicer Collection Account, on the terms set out in the Servicer Security 
Cession. 

 
7 The Borrower entered into a sale agreement with the Sellers (as defined in therein), in 

terms of which the Sellers have agreed to sell to the Borrower the Sale Assets (as defined 
therein), on the terms set out in the Sale Agreement. 

 
8 The Borrower entered into a common terms agreement with the Issuer (as lender under 

the Revolving Loan Facility Agreement), Scottfin Holdings Proprietary Limited and the 
other parties named therein, in terms of which the parties set out the terms and conditions 
governing the agreement between them in relation to, inter alia, the provisions that are 
common to certain of the Transaction Documents. 

 
9 The Borrower entered into the Borrower Administration Agreement with Redinc Capital 

in terms of which the Borrower appointed Redinc Capital to provide certain administration 
services to the Borrower in relation to the Borrower's business. 

 
10 The shareholders of the Borrower entered into the Subordination Agreement with the 

Issuer (as lender under the Revolving Loan Facility Agreement), in terms of which each 
of them subordinated all their claims in and against the Borrower in favour of the Issuer 
(as lender under the Revolving Loan Facility Agreement). 

 
11 The Security SPV has been established for the purposes of holding and realising security 

for the benefit of the Secured Creditors, subject to the applicable Priority of Payments. 
 
12 The Security SPV will furnish a limited recourse Security SPV Guarantee to the Secured 

Creditors in terms of which it guarantees the payment obligations of the Issuer to the 
Secured Creditors. In terms of the Issuer Indemnity, the Issuer will indemnify the Security 
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SPV in respect of claims made by the Secured Creditors under the Security SPV 
Guarantee. As security for the Issuer's obligations to the Security SPV under the Issuer 
Indemnity, the Issuer will cede in security the Transaction Assets to the Security SPV in 
terms of the Security Cession. 

 
13 The Secured Creditors in respect of this Transaction will have recourse only to the 

Transaction Assets of the Issuer in relation to this Transaction and will not have recourse 
to the Transaction Assets of any other Transaction. The liability of the Security SPV 
pursuant to the Security SPV Guarantee will be limited in the aggregate to the net amount 
received by the Security SPV from the Issuer in terms of the Issuer Indemnity and from 
enforcing its rights under the Security Cession. 

 
14 Redinc Capital, as Administrator, will provide administration services to the Issuer in 

relation to the Transaction and each other Transaction to be established by the Issuer 
under the Issuer Programme pursuant to the terms of the Administration Agreement. 
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TRANSACTION PARTIES 
 
 
Words used in this section titled "Transaction Parties" shall bear the same meanings as 
defined in the section of the Master Programme Memorandum titled "Terms and Conditions 
of the Notes" and in the section of this Applicable Transaction Supplement titled "Transaction 
Specific Definitions". 
 
The following are the relevant parties in respect of the Transaction – 
 
1  Issuer  Summit Issuer (RF) Limited  

2  Security SPV  Summit Security SPV (RF) Proprietary 
Limited 

3  Arranger   Redinc Capital Proprietary Limited 

4  Administrator  Redinc Capital Proprietary Limited 

5  Debt Sponsor  Redinc Capital Proprietary Limited 

6  Calculation Agent, Paying Agent and 
Transfer Agent 

 Redinc Capital Proprietary Limited 

7  Safe Custody Agent  Nedbank Limited 

8  Borrower  Scottfin Investments (RF) Proprietary 
Limited 

9  Servicer  Scottfin Financial Services Proprietary 
Limited 

10  Guarantors  Scottfin Holdings Proprietary Limited and 
the McChesney Trust in terms of each 
Obligor Guarantee 

11  Borrower Owner Trustee  Quadridge Trust Services Proprietary 
Limited, as trustee for the time being of the 
Borrower Owner Trust 

12  Issuer Owner Trustee  Quadridge Trust Services Proprietary 
Limited, as trustee for the time being of the 
Issuer Owner Trust 

13  Security SPV Owner Trustee  Quadridge Trust Services Proprietary 
Limited, as trustee for the time being of the 
Security SPV Owner Trust 

 
Such parties may be replaced in accordance with the provisions of the relevant Transaction 
Documents.  
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TRANSACTION DOCUMENTS 
 
 
Words used in this section titled "Transaction Documents" shall bear the same meanings as 
defined in the section of the Master Programme Memorandum titled "Terms and Conditions 
of the Notes" and in the section of this Applicable Transaction Supplement titled "Transaction 
Specific Definitions". 
 
The following are the Transaction Documents in respect of the Transaction – 
 
1 Master Programme Memorandum; 

2 Applicable Transaction Supplement; 

3 Applicable Pricing Supplement; 

4 Agency Agreement; 

5 Administration Agreement; 

6 Common Terms Agreement; 

7 Security SPV Guarantee; 

8 Issuer Indemnity; 

9 Security Cession; 

10 Revolving Loan Facility Agreement; 

11 Borrower Security Cession; 

12 Obligor Guarantee; 

13 Guarantor Pledge and Cession; 

14 Borrower Owner Trust Suretyship; 

15 Borrower Owner Trust Pledge and Cession; 

16 Servicing Agreement; 

17 Servicer Security Cession; 

18 Sale Agreement; 

19 Scottfin Common Terms Agreement; 

20 Borrower Administration Agreement; and 

21 Subordination Agreement. 
 
Each such agreement may be amended in accordance with its provisions. 
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DOCUMENTS INCORPORATED BY REFERENCE 
 
 
Words used in this section titled "Documents incorporated by Reference" shall bear the same 
meanings as defined in the section of the Master Programme Memorandum titled "Terms and 
Conditions of the Notes" and in the section of this Applicable Transaction Supplement titled 
"Transaction Specific Definitions". 
 
In respect of the Transaction, all documents referred to below shall be deemed to be 
incorporated in, and to form part of, this Applicable Transaction Supplement - 

1 the audited annual financial statements of the Issuer, together with such statements, 
reports and notes attached to or intended to be read with such financial statements in 
respect of each financial year of the Issuer ending after the date of its incorporation, as 
and when such are approved and become available; 

 
2 the Master Programme Memorandum; 
 
3 the Applicable Issuer Supplement; 
 
4 each Applicable Pricing Supplement;  
 
5 each of the other Transaction Documents; and 
 
6 the Investor Report. 
 
This Applicable Transaction Supplement and the documents referred to in 1 to 4 (both 

inclusive) and 6 above, will be made available on the Issuer's website, at 

www.summitissuer.co.za/latest-reports/.  

 
In respect of the Notes issued under this Transaction, the Issuer will make available to the 
Noteholders for inspection at the Registered Office of the Issuer, this Applicable Transaction 
Supplement, any of the documents deemed to be incorporated by reference into this 
Applicable Transaction Supplement. Requests to inspect such documents should be directed 
to the Administrator at its Registered Office, and will also be made available through a secure 
electronic manner at the election of the person requesting inspection. 
 
 



11112025/REDI27556.60 
Applicable Transaction Supplement_Execution/#9672899v1 

  10 

 
CASH MANAGEMENT 
 
 
Words used in this section titled "Cash Management" shall bear the same meanings as 
defined in the section of the Master Programme Memorandum titled "Terms and Conditions 
of the Notes" and in the section of this Applicable Transaction Supplement titled "Transaction 
Specific Definitions". 
 
1 Servicer Collection Account 
 

All amounts due and payable by customers under the Sale Assets, will be paid into the 
Servicer Collection Account. In terms of the Servicing Agreement, the Servicer will on a 
daily basis but in any event not later than the Business Day after the receipt thereof, 
transfer all amounts collected from customers, from the Servicer Collection Account into 
the Borrower's bank account. 

 
2 Transaction Account 
 

All amounts due and payable by the Borrower to the Issuer under the Revolving Loan 
Facility Agreement will be paid into the Transaction Account. 
 
All amounts due and payable by the Issuer to the Secured Creditors prior to delivery of 
an Enforcement Notice, will be paid from funds standing to the credit of the Transaction 
Account in accordance with the Pre-Enforcement Priority of Payments. 

 
All amounts due and payable by the Issuer to the Secured Creditors after delivery of an 
Enforcement Notice will be paid from funds standing to the credit of the Transaction 
Account in accordance with the Post-Enforcement Priority of Payment. 

 
3 Permitted Investments 
 

The Administrator may, on behalf of the Issuer, invest cash from time to time standing to 
the credit of the Transaction Account, in Permitted Investments. 
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TRANSACTION SPECIFIC DEFINITIONS 
 
 
Terms and expressions set out below will have the meanings set out below, unless such term 
is separately defined in this Applicable Transaction Supplement or in the Applicable Pricing 
Supplement or any other Transaction Document or the context otherwise requires. 

"Administration 
Agreement" 

the agreement entered into between the Issuer and the 
Administrator dated 3 November 2025, in terms of which the 
Administrator agrees to provide certain administration services to 
the Issuer in respect of this Transaction and each other 
Transaction to be established by the Issuer under the Issuer 
Programme; 

"Administrator" Redinc Capital; 

"Agency Agreement" the agreement entered into between the Issuer, the Calculation 
Agent, the Paying Agent and the Transfer Agent, dated 
3 November 2025 in terms of which each of the Calculation 
Agent, Paying Agent and Transfer Agent agrees to provide certain 
calculation, paying and transfer agency services to the Issuer in 
respect of this Transaction and each other Transaction to be 
established by the Issuer under the Issuer Programme; 

"Borrower" Scottfin Investments (RF) Proprietary Limited (registration 
number 2021/894057/07), a company with limited liability 
registered and incorporated in accordance with the laws of the 
RSA; 

"Borrower 
Administration 
Agreement" 

the agreement entered into between the Borrower and Redinc 
Capital in terms of which the Borrower appointed Redinc Capital 
as administrator to provide certain administration services to the 
Borrower in relation to the Borrower's business; 

"Borrower Owner 
Trust" 

the Scottfin Investments SPV Owner Trust, a trust established 
and registered in accordance with the laws of the RSA; 

"Borrower Owner 
Trust Pledge and 
Cession" 

the pledge and cession in securitatem debiti agreement entered 
into between the Borrower Owner Trustee and the Issuer (as 
lender under the Revolving Loan Facility Agreement) in terms of 
which the Borrower Owner Trust pledged and ceded to the Issuer 
its right, title and interest in and to its shares in and claims against 
the Borrower; 

"Borrower Owner 
Trust Suretyship" 

the deed of suretyship entered into between the Borrower Owner 
Trustee and the Issuer (as lender under the Revolving Loan 
Facility Agreement) in terms of which the Borrower Owner Trust 
bound itself as surety and co-principal debtor with the Borrower 
for the obligations of the Borrower to the Issuer under the 
Revolving Loan Facility Agreement; 
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"Borrower Owner 
Trustee" 

Quadridge Trust Services Proprietary Limited, as trustee of the 
Borrower Owner Trust; 

"Borrower Security 
Cession" 

the cession in securitatem debiti agreement entered into between 
the Borrower and the Issuer (as lender under the Revolving Loan 
Facility Agreement) in terms of which the Borrower ceded to the 
Issuer all its right, title and interest in and to the Ceded Rights (as 
defined therein); 

"Calculation Agent" Redinc Capital or such other entity as may be appointed by the 
Issuer as Calculation Agent in relation to the Transaction, as 
specified in the Applicable Pricing Supplement; 

"Common Terms 
Agreement" 

the agreement entered into between, inter alios, the Issuer, the 
Security SPV, the Administrator, the Calculation Agent, the 
Paying Agent, the Transfer Agent, the Arranger, the Dealer, the 
Issuer Owner Trust and the Security SPV Owner Trust setting out 
certain terms and conditions common to all or some of the 
Transaction Documents in relation to the Transaction; 

"Guarantor Pledge 
and Cession" 

the cession in securitatem debiti agreement entered into between 
each Guarantor and the Issuer (as lender under the Revolving 
Loan Facility Agreement) in terms of which each Guarantor ceded 
in security and pledged to the Issuer all its right, title and interest 
in and to the Ceded Rights (as defined therein); 

"Issuer" Summit Issuer (RF) Limited (registration 
number 2025/552928/06), a company with limited liability 
registered and incorporated in accordance with the laws of the 
RSA; 

"Issuer Indemnity" the written indemnity entered into between the Issuer and the 
Security SPV in terms of which the Issuer indemnifies the Security 
SPV against any claims by the Secured Creditors against the 
Security SPV under or in terms of the Security SPV Guarantee; 

"Issuer Programme" the ZAR10,000,000,000 Note and Preference Share Programme 
of the Issuer; 

"Obligor Guarantee" the limited recourse guarantee entered into between each 
Guarantor and the Issuer (as lender under the Revolving Loan 
Facility Agreement) in terms of which each Guarantor guaranteed 
the obligations of the Borrower to the Issuer under the Revolving 
Loan Facility Agreement; 

"Participating Asset" all of the Issuer's right, title and interest in and to, - 

(a) the Revolving Loan Facility Agreement; and 

(b) Related Security Documents; 
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"Paying Agent" Redinc Capital or such other entity as may be appointed by the 
Issuer as Paying Agent in relation to the Transaction, as specified 
in the relevant Applicable Pricing Supplement; 

"Redinc Capital" Redinc Capital Proprietary Limited (registration 
number 2012/178507/07), a company with limited liability, duly 
registered and incorporated in accordance with the laws of the 
RSA;  

"Redink Rentals" Redink Rentals (RF) Limited (registration 
number 2015/090404/06), a company with limited liability, duly 
registered and incorporated in accordance with the laws of the 
RSA; 

"Related Security 
Documents" 

collectively, -  

(a) the Borrower Security Cession; 

(b) the Obligor Guarantee; 

(c) the Guarantor Pledge and Cession; 

(d) the Borrower Owner Trust Suretyship; 

(e) the Borrower Owner Trust Pledge and Cession; and 

(f) the Servicer Security Cession; 

"Revolving Loan 
Facility Agreement" 

the revolving loan facility agreement entered into between Redink 
Rentals (as lender) and the Borrower on or about 28 September 
2022 and subsequently assigned by Redink Rentals to the Issuer 
(as lender) in terms of which the Issuer makes a revolving loan 
facility available to the Borrower on the terms set out therein; 

"Sale Agreement" the sale agreement entered into between the Borrower and the 
Sellers (as defined therein) in terms of which the Borrower 
acquires the Sale Assets (as defined therein) from the Sellers on 
the terms set out therein; 

"Scottfin Common 
Terms Agreement" 

the agreement entered into between the Borrower, the Issuer (as 
lender under the Revolving Loan Facility Agreement), Scottfin 
Holdings Proprietary Limited and the other parties named therein, 
in terms of which the parties set out the terms and conditions 
governing the agreement between them in relation to, inter alia, 
the provisions that are common to certain of the Transaction 
Documents; 

"Security Cession" the cession in securitatem debiti agreement entered into by the 
Issuer in favour of the Security SPV in terms of which the Issuer 
cedes all its right, title and interest in and to the Transaction 
Assets as security for the Issuer's obligations to the Security SPV 
under the Issuer Indemnity; 



Applicable Transaction Supplement_Execution/#9672899v1 
11112025 

  14 

"Secured Creditors" the creditors of the Issuer in relation to the Transaction and bound 
by the Priority of Payments but for the avoidance of doubt, shall 
exclude the Preference Shareholder; 

"Security SPV" Summit Security SPV (RF) Proprietary Limited (registration 
number 2025/466611/07), a company with limited liability 
registered and incorporated in accordance with the laws of the 
RSA; 

"Security SPV 
Guarantee" 

the guarantee entered into by the Security SPV in favour of the 
Secured Creditors in terms of which the Security SPV guarantees 
the obligations of the Issuer to the Noteholders and other Secured 
Creditors under the Transaction Documents to which each 
Secured Creditor is a party; 

"Servicer" Scottfin Financial Services Proprietary Limited; 

"Servicer Collection 
Account" 

the bank account of the Servicer into which all payments due and 
payable by customers in relation to the Sale Assets are paid; 

"Servicer Security 
Cession" 

the cession in securitatem debiti agreement entered into between 
the Borrower and the Servicer in terms of which the Servicer 
ceded in security to the Borrower all its right, titled and interest in 
and to the Servicer Collection Account as security for its 
obligations under the Servicing Agreement; 

"Servicing 
Agreement" 

the servicing agreement entered into between the Servicer, the 
Borrower and the Issuer in terms of which, inter alia, the Borrower 
appointed the Servicer to perform certain services in relation to 
the Borrower's business as specified therein; 

"Subordination 
Agreement" 

the agreement entered into between certain of the shareholders 
of the Borrower and the Issuer (as lender under the Revolving 
Loan Facility Agreement) in terms of which each of them 
subordinated all their claims in and against the Borrower in favour 
of the Issuer; 

"Transaction" the transactions and arrangements entered into or to be entered 
into by the Issuer as described in this Applicable Transaction 
Supplement;  

"Transaction 
Account" 

in relation to the Transaction, the bank account of the Issuer held 
at Nedbank Limited, account number 1323188444;  

"Transaction Assets" in relation to the Transaction, the separate contractually 
segregated sub-set of assets of the Issuer and identified by the 
Administrator pursuant to the Administration Agreement, 
including, but not limited to, all of the Issuer's right, title and 
interest in and to, -  

(a) the Participating Assets; 
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(b) Permitted Investments made in relation to the 
Transaction; 

(c) the Transaction Documents, including the benefit of all 
representations, warranties, undertakings and indemnities 
made by any party in favour of the Issuer under such 
Transaction Documents; 

(d) the Transaction Account and all funds standing to the 
credit of the Transaction Account from time to time; and 

(e) any other assets of, or acquired by, or accrued to, the 
Issuer in respect of the Transaction not included in (a) to 
(d) above; 

"Transaction 
Documents" 

the agreements and documents referred to in the section of this 
Applicable Transaction Supplement entitled "Transaction 
Documents"; and 

"Transfer Agent" Redinc Capital or such other entity as may be appointed by the 
Issuer as Transfer Agent in relation to this Transaction, as 
specified in the relevant Applicable Pricing Supplement. 
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GENERAL INFORMATION 
 
 
Words used in this section titled "General Information" shall bear the same meanings as 
defined in the section of the Master Programme Memorandum titled "Terms and Conditions 
of the Notes" and in the section of this Applicable Transaction Supplement titled "Transaction 
Specific Definitions". 
 
Authorisations 
 
All consents, approvals, authorisations or other orders of all regulatory authorities required by 
the Issuer under the laws of the RSA have been or will be obtained by the Issuer for the issue 
of the Notes under this Applicable Transaction Supplement. As at the date of this Applicable 
Transaction Supplement, no approval from the Financial Surveillance Department of the South 
African Reserve Bank is required by the Issuer. 
 
Listing 

Notes to be issued under this Applicable Transaction Supplement will be listed on the Interest 
Rate Market of the JSE.  

Material Change Statement 
 
There has been no material change in the financial or trading position of the Issuer since its 
date of incorporation. This disclosure has not been reviewed and/or reported on the by the 
auditors of the Issuer  
 
Compliance Statement 
 
The Issuer is in compliance with the provisions of the Companies Act and is acting in 
conformity with its memorandum of incorporation. 
 
Legal and Arbitration Proceedings 
 
The Issuer is not aware of any legal or arbitration proceedings, including proceedings that are 
pending or threatened that may have or have had, since the date of its incorporation, a material 
effect on the Issuer's financial position  
 
 
Signed at Johannesburg for and on behalf of SUMMIT ISSUER (RF) LIMITED on 
11 November 2025. 
 
 
 
__________________________ __________________________ 
Name:  Name:  
Capacity: Director Capacity: Director 
 

             Kurt Wade van Staden Paul Lutge
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CORPORATE INFORMATION 
 
 
 

ISSUER 
 

Summit Issuer (RF) Limited 
(Registration Number 2025/552928/06) 

Ground Floor, Silver Stream Business Park 
10 Muswell Road South 

Bryanston, 2021 
 

Contact: Paul Lutge 
Tel: +27 10 882 7993 

Email: paul@red-inc.co.za 
 
 

ARRANGER 
 

Redinc Capital Proprietary Limited 
(Registration Number 2012/178507/07) 

Ground Floor, Silver Stream Business Park 
10 Muswell Road South 

Bryanston, 2021 
 

Contact: Paul Lutge 
Tel: +27 10 822 7993 

Email: paul@red-inc.co.za 
 
 

ADMINISTRATOR 
 

Redinc Capital Proprietary Limited 
(Registration Number 2012/178507/07) 

Ground Floor, Silver Stream Business Park 
10 Muswell Road South 

Bryanston, 2021 
 

Contact: Paul Lutge 
Tel: +27 10 822 7993 

Email: paul@red-inc.co.za 
 
 

DEBT SPONSOR 
 

Redinc Capital Proprietary Limited 
(Registration Number 2012/178507/07) 

Ground Floor, Silver Stream Business Park 
10 Muswell Road South 

Bryanston, 2021 
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Contact: Paul Lutge 
Tel: +27 10 822 7993 

Email: paul@red-inc.co.za 
 
 

SECURITY SPV  
 

Summit Security SPV (RF) Proprietary Limited 
(Registration Number 2025/466611/07) 

1st Floor, 32 Fricker Road 
Illovo, 2196 

 
Contact: Mr David Towers 
Tel: +27 (011) 268 6434 

Email: david@quadridge.co.za 
 
 

LEGAL ADVISORS TO THE ARRANGER AND THE ISSUER 
 

Werksmans Inc 
The Central 

96 Rivonia Road 
Sandton, 2196 
South Africa 

 
Contact: Mr Richard Roothman 

Tel: +27 (011) 535 8115 
 
 
 


